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Directors' Report

The Directors present their report on Goon Yee Tong Limited (“the Company”) for the financial year ended 30
June 2026.

Principal Activities

The Company owns commercial properties as investment which derives rents from various tenants. Rental
income constitutes the major source of income of the Company.

The Company receives membership fee and occasionally receives income from ticket sales and donations from
its members.

No significant change in the nature of these activities occurred during the year.

Company's objectives and strategy

The long term objectives of the Company are to facilitate the reunion of residents in Australia who originated
from Dongguan province of China and to encourage mutual assistance amongst members and their families.
The Company further services to provide guidance and support for the future generations of the Dongguan
province descendents.

Its short term objectives and strategies are to provide various assistance to new migrate members to settle in
Australia; to conduct social and cultural activities or otherwise charitable projects for or related to its members,
other associations, or the public in general, with a view to furtherance of the long term objectives. The
Company is a not-for-profit organisation.

Review of operations
The Profit of the Company for the financial year ended 30 June 2026 after providing income tax amounted to
$172,814.59.

Events Subsequent to the End of the Reporting Period

No matters or circumstances have arisen since the end of the financial year which significantly affect the
operations of the Company, the results of those operations or the state of affairs of the Company in future
financial years.

Likely Developments and Expected Results of Operations

Likely developments in the operations of the Company and the expected results of those operations in future
financial years have not been included in this reports as the inclusion of such information is likely to result in
unreasonable prejudice of the Company.

Environmental Regulation

The Company’s operations are not regulated by any significant environmental regulation under a law of the
Commonwealth or of a state or territory.

Dividends

No dividends have been declared for the current financial year.



Insurance

During the financial period, the company was unable to secure a management liability insurance policy
insuring officers ( and any other persons) who are officers in the company against certain liabilities incurred in
that capacity through various insurance companies. The company will be responsible for all litigation costs, if
arisen, until an insurance cover is secured.
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The names of the directors in office at any time during or since the financial year ended 30 June 2026
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Board and Committee meeting attendance

Monthly Committee Meeting (12) Attendance record from 1/7/2025 to 30/6/2026:
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Auditor’s Independence Declaration

A copy of the auditor’s independence declaration as required under s.307C of the Corporations Act 2001 is set
out on page 6.

This directors’ report is signed in accordance with a resolution of the Board of Directors :

Signed in accordance with a resolution of the Board of directors:

tRoch

Director Justin Chan

/V

Director ’ eoffrey Lee

Date: 28 September 2026



OLIVER LAI & CO

CHARTERED ACCOUNTANT
ABN 76 409 157 658

Suite 1204, 12/F 309 Pitt Street
Sydney NSW 2000

Principal: Oliver Lai
P O Box A137
Sydney South NSW 1235
Email: oliver.lai@olaico.com
Tel: (02) 9264 9522
Fax: (02) 9264 9334

Auditor’s Independence Declaration

In accordance with section 307C of the Corporations Act 2001, I am pleased to provide the
following declaration of independence to the directors of Goon Yee Tong Limited

As auditor for the audit of the financial statements of Goon Yee Tong Limited for the
financial year ended 30 June 2026, I declare that to the best of my knowledge and belief,

there have been no contraventions of’

1. the auditor independence requirements of the Corporations Act 2001 in relation to
the audit; and

1i. any applicable code of professional conduct in relation to the audit.

Oliver Lai

Date: ¢ dﬁ fé//%w«//(/ o? o2 ({

Liability limited by a scheme approved under Professional Standards Legislation 6
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GOON YEE TONG LIMITED
Statement of Profit or Loss
for the year ended 30 June 2026

Year ended Year ended
Note 30-Jun-26 30-Jun-25
$ $
Income
Interest received 16,560.77 17,554.62
Membership Subscriptions 2,201.81 3,392.73
Other Revenue 4,709.07 1,818.18
Rent & Outgoing received - 50 Dixon St 412,421.27 312,990.52
Rent & Outgoing received - 54 Dixon St 228,318.36 162,766.62
Rent received - Kensington 241,480.02 152,625.61
Licence Fee 50,000.00 -
Total Income 2 955,691.30 651,148.28
Expenses
Accountancy fee 6,272.73 6,000.00
Advertising and promotion 1,493.65 989.10
Audit fee 2 6,070.00 6,150.00
Bank Fees 230.54 240.18
Cleaning 4,307.28 22.41
Consultancy fee 4,000.00 12,250.00
Council rates 61,489.75 56,406.84
Depreciation 16,526.50 4,333.41
Donations 6,700.00 5,251.00
Electricity 1,238.65 5,106.09
Filing Fee 202.00 557.00
Insurance 17,879.81 17,761.40
Land tax 175,998.20 162,134.55
Legal expenses 32,157.96 41,658.30
Lease Management fees 8,578.76 5,127.27
Meeting expenses 87,714.32 77,834.94
Members amenities 51,199.18 43,336.66
Office Expenses - 309.27
Printing, postage & Stationery 5,998.61 8,042.70
Rent 64,259.05 65,140.90
Repairs and Maintenance 3,983.34 6,990.27
Scholarship 3,500.00 3,000.00
Subscriptions 845.60 391.74
Superannuation 8,491.20 5,771.16
Telephone & Internet 1,990.37 1,644.98
Travel expense and parking 29.69 -
Wages and Salaries 70,760.00 50,184.00
Water rates 21,801.81 19,132.49
Worship expenses 8,170.01 10,819.79
Total Expenses 671,889.01 616,586.45
(Loss) Profit from ordinary activities before income tax 283,802.29 34,561.83
The accompanying notes form part of these financial statements 7
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GOON YEE TONG LIMITED

Statement of Comprehensive Income
for the year ended 30 June 2026

Year ended Year ended

Note 30-Jun-26 30-Jun-25
$ $

MATKCZ (F518) B &% Operating (loss) profit before income tax 283,802.29 34,561.83
MIACGCHHIRA Income tax attributable to ordinary activities 11 (110,987.70) (15,762.30)
AEFEEIE)ER  Operating (loss) profit after income tax 172,814.59 18,799.53
AEFHER Total change in equity 172,814.59 18,799.53
SEYIEEH R Retained profits at the beginning of the financial year 704,622.14 685,822.61
ZKEE(E??Q)E% Operating (loss) profit after income tax 172,814.59 18,799.53
ELRE R Retained profits at the end of the financial year 10 877,436.73 704,622.14

The accompanying notes form part of these financial statements
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GOON YEE TONG LIMITED

Statement of Financial Position
as at 30 June 2026

BEMWREZFARGARERRAF20266EEEE ARR

Note 30-Jun-26 30-Jun-25
$ $

Current Assets
Cash at bank 3 151,860.12 148,143.09
Term deposit 3 250,000.00 400,000.00
Cash on hand 3 143.03 866.03
Other receivable 5 144,703.42 88,288.60
Deposits & prepayments 5 205,314.87 150,314.87

752,021.44 787,612.59
Total Current Assets 752,021.44 787,612.59
Non-Current Assets
Property, plant and equipment 6 18,770,501.78 18,489,443.50
Total Non-Current Assets 18,770,501.78 18,489,443.50
Total Assets 19,522,523.22 19,277,056.09
Current Liabilities
Other creditors 7 39,000.00 39,000.00
Other creditors-Ben 7 - 3,000.00
Current tax liabilities 7 113,434.59 42,755.04
Withholding tax from salary and wages 4,013.00 1,027.00
Superannuation payable 1,524.00 917.01
Wages payable 1,380.00 -
Total Current Liabilities 159,351.59 86,699.05
Total Liabilities 159,351.59 86,699.05
Net Assets 19,363,171.63 19,190,357.04
Equity
General reserve 8 4,926,736.17 4,926,736.17
Properties revaluation reserve 9 13,558,998.73 13,558,998.73
Retained profits 10 877,436.73 704,622.14
Total Equity 19,363,171.63 19,190,357.04

The accompanying notes form part of these financial statements
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GOON YEE TONG LIMITED

Statement of Changes in Equity
for the year ended 30 June 2026

Properties
Revaluation General Retained
Reserve Reserve profits Total Equity
$ $ $ $

Balance at 1 July 2025 13,558,998.73 4,926,736.17 704,622.14 19,190,357.04
Changes in equity - financial year 2026 - -
Total comprehensive income for the period - - 283,802.29 283,802.29
Income tax expense on comprehensive income - - (110,987.70) (110,987.70)
Balance at 30 June 2026 13,558,998.73 4,926,736.17 877,436.73 19,363,171.63

The accompanying notes form part of these financial statements
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GOON YEE TONG LIMITED

Statement of Cash Flows
for the year ended 30 June 2026

Year ended Year ended
Note 30 June 2026 30 June 2025
$ $
BEF ST Cash Flows from Operating Activities
4, & HE&REFERA Receipts from rent, membership and donations 887,844.33 571,426.15
AR 7 T KR A 8 B 52 Payments for operating and rental related expenses (708,389.52) (574,892.89)
Bdiliba Payments for fixed assets (297,584.78) (118,615.01)
NP SUTIPN Receipts from other operating expenses - 5,210.91
RN Interest Received 16,560.77 17,554.62
THEM LK Tax (Refund) Paid (45,436.77) 7,544.77
BIETR 2 414 Net cash provided by operating activities 4 (147,005.97) (91,771.45)
SRR S (BTN Net (decrease) increase in cash held (147,005.97) (91,771.45)
RN A R Cash at the beginning of the year 549,009.12 640,780.57
RIS 450 Cash at the end of the year 3 402,003.15 549,009.12

The accompanying notes form part of these financial statements
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GOON YEE TONG LIMITED

Rental Property Report
for the year ended 30 June 2026

Year ended Year ended
30-Jun-26 30-Jun-25
$ $
Income
Rent received - 54 Dixon St 228,318.36 162,766.62
Rent & Outgoing received - 50 Dixon St 412,421.27 312,990.52
Rent & Outoging received - Kensington 241,480.02 152,625.61
Licence Fee 50,000.00 -
Total Income 932,219.65 628,382.75
Expenses
Council rates & taxes 61,489.75 56,406.84
Insurance 17,879.81 17,761.40
Land tax 175,998.20 162,134.55
Management fees 8,578.76 5,127.27
Repairs and Maintenance 3,983.34 6,990.27
Water rates 21,801.81 19,132.49
Total Expenses 289,731.67 267,552.82
Net rental profit 642,487.98 360,829.93
The accompanying notes form part of these financial statements 12
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GOON YEE TONG LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2026

Note 1: Summary of significant accounting policies

Goon Yee Tong Limited (the Company) is a not-for-profit company domiciled and incorporated in Australia as a public
company limited by guarantee. The directors have determined that the company is a reporting entity.

The financial statements of the Company for the year was for the 52 week period ended 30 June 2026 which was
authorised for issue by the directors.

Statement of compliance

The financial statements are general purpose financial statements which have been prepared in accordance with the
Corporations Act 2001 and Australian Accounting Standards and Interpretations as issued by AASB and comply with
other requirements of the law.

Basis of preparation

The financial statements are presented in Australian dollars and except for cash flow information have been prepared on
an accrual basis on historical costs, modified , where applicable, by the measurement at fair value of selected non-current
assets, financial assets and financial liabilities.

Material accounting policies and standards adopted in the preparation of these financial statements are presented below
and have been consistently applied unless otherwise stated:

AASB 1 First time adoption of Australian Accounting Standards
AASB 101 Presentation of financial statements

AASB 107 Statement of cash flows

AASB 110 Events after the reporting period

AASB 140 Investment property

AASB 1031 Materality

AASB 1057 Application of Australian Accounting Standards

Accounting policies

a. Income Tax

The income tax expense or benefit for the year is the tax payable on that year’s taxable income based on applicable
income tax rate. The Company does not recognise deferred tax assets or liabilities.

Current income tax expense charged to profit or loss is the tax payable on taxable income and is measured at the amounts
expected to be paid to the relevant taxation authority.

Deferred tax is accounted for using the balance sheet liability method in respect of temporary differences arising between
the tax bases of assets and liabilities and their carrying amounts in the financial statements. No deferred income tax will
be recognised from the initial recognition of an asset or liability, excluding a business combination, where there is no
effect on accounting or taxable profit or loss.

13



Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is realised or liability is
settled. Deferred tax is credited in the income statement except where it relates to items that may be credited directly to
equity, in which case the deferred tax is adjusted directly against equity.

Deferred income tax assets are recognised to the extent that it is probable that future tax profits will be available against
deductible temporary differences can be utilised.

The amount of benefits brought to account or which may be realised in the future is based on the assumptions that no
adverse change will occur in income tax legislation and the aniticipation that the economic entity will derive sufficient
future assessable income to enable the benefit to be realised and comply with the conditions of deductibility imposed by
the law.

b. Property, plant and equipment

Property
Properties include in the financial positon are reported at market value (valued on 28 August 2025). Those values were
supported by market evidence and were determined by external professional valuers.

Plant and equipment

Plant and equipment is measured on the cost basis and is therefore carried at cost less accumulated depreciation and any
accumulated impairment losses. In the event the carrying amount of plant and equipment is greater than the estimated
recoverable amount, the carrying amount is written down immediately to the estimated recoverable amount and
impairment losses are recognised either in profit or loss or as a revaluation decrease if the impairment losses relate to a
revalued asset. A formal assessment of recoverable amount is made when impairment indicators are present.

The cost of fixed assets constructed within the company includes the cost of materials, direct labour, borrowing costs and
an appropriate proportion of fixed and variable overheads.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when
it is probable that future economic benefits associated with the item will flow to the entity and the cost of the item can be
measured reliably. All other repairs and maintenance are recognised as expenses in profit or loss in the financial period in
which they are incurred.

14



Depreciation

The depreciable amount of all fixed assets, including building and capitalised lease assets but excluding freehold land, is
depreciable on a straight-line basis over the asset's useful life to the entity commencing from time to time the asset is held
ready for use. Leasehold improvements are depreciated over the shorter of either the unexpired period of the lease or the
estimated useful lives of the improvements.

The asset's residual values and useful lives are reviewed and adjusted if appropriate, at the end of each reporting period.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater
than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains or losses are
recognised in profit or loss when the item is derecognised. When revalued assets are sold, amounts included in the
revaluation surplus relating to that asset are transferred to retained earnings.

c. Cash and cash equivalent

Cash and cash equivalents include cash on hand, deposits held at-call with banks, other short-term highly liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown as
borrowings in current liabilities on the statement of financial position.

d. Revenue and other income

Revenue is measured at the fair value of the consideration received or receivable after taking into account any trade
discounts and volume rebates allowed. Any consideration deferred is treated as the provision of finance and is discounted
at a rate of interest that is generally accepted in the market for similar arrangements. The difference between the amount
initially recognised and the amount utimately received is interest revenue.

Revenue from sale of goods is recognised at the point of delivery as this corresponds to the transfer of significant risks
and rewards of ownership of the goods and the cessation of all involvement in those goods.

Interest revenue is recognised using effective interest method, which for floating rate financial assets is the rate inherent
in the instrument.

Investment property revenue is recognised on a straight-line basis over the period of the lease term so as to reflect a
constant periodic rate of return on the net investment.

e. Trade and other receivable

Trade and other receivables include amounts due from customers for goods sold and services performed in the ordinary
course of business. Receivables expected to be collected within 12 months of the end of the reporting period are
classified as current assets. All other receivables are classified as non-current assets.

Trade and other receivables are initially recognised at fair value and subsequently measured at amortised cost using the
effective interest method, less any provision for impairment.

15



f. Trade and other payable

Trade and other payables represent the liabilities for goods and services received by the entity that remain unpaid at the
end of the reporting period. The balance is recognised as a current liability with the amounts normally paid within 30
days of recognition of the liability.

g. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of assets that necessarily take a
substantial period of time to prepare for their intended use or sale are added to the cost of those assets, until such time as
the assets are substantially ready for their intended use or sale.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

h. Goods and services tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office (ATO).

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST
recoverable from, or payable to, the ATO is included as part of receivables or payables in the statement of financial
position.

Cash flows are presented on a gross basis. The GST components of cash flows arising from financing and investing
activities which are recoverable from, or payable to, the ATO are presented as operating cash flows included in receipts
from customers or payments to suppliers.

Note 2. Income

2026 2025
$ $
Income from rent 932,219.65 628,382.75
Other income 23,471.65 22,765.53
Total income 955,691.30 651,148.28
Operating profit before income tax is arrived at after charging the following specific
Charging as expense:
Audit fees 6,070.00 6,150.00
6,070.00 6,150.00

Note 3. Reconciliation of cash

For the purpose of the statement of cash flows,
cash includes cash on hand and in banks and
investments in money market instruments,

Net of outstanding bank overdraft

16



Cash at the end of the year as shown in the
statement of cash flows is reconciled to the
related items in the balance sheet as follows:

Cash at bank
Term Deposit
Cash on hand

Note 4. Reconciliation of net cash provided by operating activities to net profits
Operating profit after tax

Increase/(Decrease) in provision for income tax

(Increase) /Decrease in other current assets

(Increase) / Decrease in other fixed assets

(Decrease) / Increase in trade creditors, accruals, PAYG
withheld from salary and GST position

Net cash provided by operating activities

Note 5. Other receivable

Loan - Loong Yee Tong Inc.
Accounts Receivable-50 Dixon St
Prepayment-Legal
Prepayment-Rent

Note 6. Property, plant and equipment
Property - 54 Dixon Street, at market value
Property - 168 Anzac Pde Kensington, at market value

Marketing Fee - 168 Anzac Pde Kensington
Fixture and fittings at cost

Less: Accumulated Amortisation
Leasehold Improvements at cost

Less: Accumulated Amortisation

Plant and Equipment at cost

Less: Accumulated Amortisation

Note 7. Current liabilities
Other creditors - Ben
Other creditors

Current tax liabilities

2026 2025
$ $

151,860.12 148,143.09
250,000.00 400,000.00
143.03 866.03
402,003.15 549,009.12
172,814.59 18,799.53
83,582.40 13,883.50
(281,058.28) (19,702.61)

(111,414.82)

(114,281.60)

(10,929.86) 9,529.73
(147,005.97) (91,771.45)
60,000.00 60,000.00
84,703.42 28,288.60
1,814.87 1,814.87
203,500.00 148,500.00
350,018.29 238,603.47
6,350,000.00  6,350,000.00
12,000,000.00  12,000,000.00
21,341.82 21,341.82
1,873.73 1,873.73
(1,873.73) (1,873.73)
394,864.94 124,265.62
(9,186.90) (6,163.94)
37,334.51 10,349.05
(23,852.59) (10,349.05)

18,770,501.78

18,489,443.50

- 3,000.00
39,000.00 39,000.00
113,434.59 42,755.04
152,434.59 84,755.04

17



2026 2025

Note 8. General reserve
Retained profits transferred from GYT Incorporated 4,926,736.17 4,926,736.17

4,926,736.17 4,926,736.17

Movements in reserves and reserves balances are detailed in the statement of changes in equity. The nature and purpose
of each reserve account is as follows:

General reserve
The general reserve is used to record the cumulative gain or loss recognised in profit and loss statement which is
transferred from Goon Yee Tong Incorporated.

$ $
Note 9. Properties valuation reserve
Properties valuation reserve-54 Dixon St 4,679,169.64 4,679,169.64
Properties valuation reserve- Kensington 8,879,829.09 8,879,829.09

13,558,998.73  13,558,998.73

Note 10. Retained profits
Retained profits carried forward 877,436.73 704,622.14

877,436.73 704,622.14

$ $
Note 11. Income taxes
Income tax recognised in the statement of profit or loss 110,987.70 15,762.30
110,987.70 15,762.30
Reconciliation between tax expense and profit before income tax
(Loss) Profit before income tax expense 283,802.29 34,561.83
Income tax using the corporate tax rate of 30% (not a base rate entity) 85,138.20 10,368.60
Tax effect of amounts which are not deductible in calculating taxable income 49,084.80 25,182.30
Tax effect of amounts which are deductible in calculating taxable income (23,235.30) (19,788.60)
110,987.70 15,762.30

18



Note 12. Comparative Figures

The 2025 figures on the financial position had be reclassified for comparative purposes.

Note 13. Subsequent Events

At the date of this report, there has not been any matter or circumstance occurring subsequent to the end of the financial
year that has significantly affected or may significantly affect the operations of the Company, the results of those
operations, or the station of affairs of the Company in the future financial years.

19
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GOON YEE TONG LIMITED

Directors Declaration

As stated in Note 1 to the financial statements, in the directors opinion, the company is a reporting entity.

The general purpose financial report has been prepared to meet Corporations Act 2001 requirements.

This financial report has been prepared in accordance with the Australian Accounting Standards and
mandatory professional reporting requirements to the extent described in Note 1.

The directors declare that:

a.
in the directors’ opinion, there are reasonable grounds to believe that the company will
be able to pay its debts as and when they become due and payable; and

b. in the directors’ opinion, the attached financial statements and notes thereto are in

accordance with the Corporations Act 2001, including compliance with accounting
standards and giving a true and fair view of the financial position and performance of
the Company.

Signed in accordance with a resolution of the directors made pursuant to 5.295(5) of the Corporations Act

2001.

On behalf of the Directors

TRoop

Director Justin Chan
Director

5
Date: 28 September 2026
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OLIVER LAI & CO

CHARTERED ACCOUNTANT
ABN 76 409 157 658

Suite 1204, 12/F 309 Pitt Street
Sydney NSW 2000

Principal: Oliver Lai
P O Box A137
Sydney South NSW 1235
Email: oliver.lai@olaico.com
Tel: (02) 9264 9522
Fax: (02) 9264 9334

Independent Auditor’s Report to the Members of Goon Yee Tong Limited

Report on financial report

We have audited the accompanying financial report of Goon Yee Tong Limited ( the
company), which comprises the statement of financial position as at 30 June 2026, and the
statement of financial performance, statement of financial account and statement of cash flow
for the year ended on that date, a summary of significant accounting policies, and other
explanatory notes.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Report section of our report. We are independent of the
company in accordance with the ethical requirements of the Accounting Professional and
Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants (the Code)
that are relevant to our audit of the financial report in Australia. We have also fulfilled our
other responsibilities in accordance with the Code. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Director’s responsibility for the financial report

The directors of the company are responsible for the preparation of the financial report that
gives a true and fair view in accordance with Australian Accounting Standards and the
Corporations Act 2001, and for such internal control as the directors determine is necessary
to enable the preparation of the financial report that is free from material misstatement,
whether due to fraud or error.

In preparing the financial report, management is responsible for assessing the company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the company’s financial
reporting process.
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Auditor’s responsibility for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Australian Auditing
Standards will always detect a material misstatement when it exists. Misstatement can arise
from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the
financial report.

Independence

In conducting our audit, we have complied with the independence requirements of the
Corporations Act 2001.

Basis for Qualified Auditor’s Opinion

Included in the financial report $18,770,501.78 being non-current asset property refers to
commercial properties located on 54 Dixon Street, Sydney NSW, reported an aggregate
market value of $6,350,000.00. While it has been ascertained that the title of 54 Dixon Street
rests with Goon Yee Tong Limited, however our land and property search result indicates
that current title holder of 50-52 Dixon Street with folio identifier number A/958137 and
B/958137 is Loong Yee Tong Society Incorporated. The title deed of the property was not
available to us for inspection at time of our audit and we were unable to verify the structure
of Loong Yee Tong Society Incorporated. Due to conflicting evidence obtained and the
absence of the title deed, we were unable to satisfy ourselves as to the ownership of 50-52
Dixon Street by other audit procedures.

A loan receivable with a balance of $60,000 which claims to be due from Loong Yee Tong
Incorporated in relation to a renovation work on 50-52 Dixon Street during the 1990s, in our
opinion, there is great uncertainty as to the existence of such loan as well as its collectability.

Qualified Auditor’s Opinion

In our opinion, except for the effect on the financial statements for the matter referred to in
the precedent paragraphs, the financial report of Goon Yee Tong Limited:

(a) gives a true and fair view of the Goon Yee Tong Limited’s financial position as at 30
June 2026 and of its performance for the year end on that date; and

(b)  complies with the Australian Accounting Standards (including the Australian
Accounting Interpretations) as described in note 1 in the financial report.
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